








FINANCIAL	  STATEMENT	  NOTES	  
	  
Linda	  and	  Joanne	  are	  currently	  reviewing	  the	  profit/loss	  statement	  line-‐by-‐line	  and	  
working	  to	  more	  appropriately	  and	  clearly	  align	  revenue	  and	  expense	  line	  items.	  Expect	  
to	  see	  a	  few	  changes	  in	  the	  way	  this	  is	  reported	  in	  the	  January	  2016	  financials.	  A	  few	  
examples	  are	  below,	  along	  with	  some	  general	  items	  of	  note	  in	  the	  financials.	  If	  you	  have	  
any	  questions	  or	  recommendations	  for	  edits,	  please	  forward	  them	  to	  Joanne	  for	  review.	  
	  

• Contributions	  –	  Board	  Contributions	  and	  Contributions	  will	  be	  combined.	  Special	  
Event	  revenue	  will	  be	  removed	  from	  Contributions	  and	  given	  its	  own	  line.	  Even	  
though	  we	  did	  not	  budget	  for	  Special	  Events	  expenses,	  it	  will	  get	  its	  own	  line	  
since	  we	  are	  doing	  Arts	  Alive	  in	  June.	  

• AEI	  revenue	  -‐	  will	  be	  balanced	  with	  an	  AEI	  expense	  category.	  Currently	  AEI	  
expenses	  are	  folded	  into	  other	  general	  categories.	  

• Printing	  –	  seems	  to	  include	  general	  printing	  and	  fundraising/annual	  fund	  
printing,	  as	  well	  as	  some	  interior	  building	  signage.	  Fundraising	  expenses	  will	  be	  
broken	  out	  separately.	  Signage	  may	  or	  may	  not	  be	  broken	  out	  separately,	  
though	  was	  not	  budgeted	  specifically.	  	  

• Consultant/contractor	  fees	  –	  particularly	  design,	  communications,	  accounting,	  
are	  being	  reviewed	  to	  determine	  if	  they	  are	  being	  charged	  against	  the	  correct	  
expense	  line	  item	  or	  need	  to	  be	  reallocated.	  

• Office	  supplies	  -‐	  being	  reevaluated	  and	  some	  may	  be	  reallocated.	  
• Telephone	  and	  Internet	  –	  when	  compared	  to	  the	  actual	  expenses	  from	  last	  year,	  

it	  appears	  we	  simply	  under	  budgeted	  this	  item	  by	  about	  half	  for	  this	  fiscal	  year.	  	  


